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FOREWORD

I have very great pleasure 1n recommending to the
students and teachers of commerce m our Universities the
book entitled ““Bhartiya Aaykar ke Saral Siddhanta > The
book has been written 1n a very lucid manner and wall
prove very advantageous to those who will study 1t I
congratulate the author on writing such a useful book of
which there was a great need.

Agra Unmiversity, K P BHATNAGAR
1st March 1959 } Vice-Chancellor
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ﬁmaﬁaﬁﬁq%eﬁ%ﬁwwﬁﬁs{r%z THET "% T
AEHT THIU FY AT F faxg o g g |
(%) s7ww d3w wway ( Income-tax officer)—

FT IMATATH O HIGT GG G ¥ 5 ST 7T BT T ST
foq qad 7e<d IO AGEL § | AGF SN FX IY aGS F ATS TEY
AFR § | TE AT NFIRG HRAT §,  Wredl aqv §, FW i w<an
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(F) FE A ad oY 30 oo U ¥ ugy T AT 1 (7R
frar ol @ awmelt & & @ng @ R)

ta fraw® s (Exceptions to the Rule)

T Tamel § X Taad FT oTEEY 9 A ST SH< 99y Ay
FT ST 9 T 9§ FTET ST § —

(%) 5= fF F1 =afeq qder ¥ fou wiw sewg w13 arer
& — g7 ¥ T
(@) s f& = AT, syEERT AT T67 &€ A fEAT @ A
g1 W |
(7) Z5 fFeit & 9@ @I TAEH F IRA——ATT T ¥¥ T
JAT ¥Y¥ T |
SE & Q

A A F -¢—4¢ ¥ TF FIT FT AT AR ST 0T |
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(1) afc swmr wefrafeor s gquk & fer o ek =g
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¥ 3T R ufgd &1 w6k f T aud Taas ¥ feu
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Tl R FIAMT A T AR ¥ fgw-fraE R
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(7) 9fF eamr 3 a9 W AWR F @an R AR F

qug a% T8y ey § afeu AW 7 AnET @

T SR | F9E F T AT F §—C~4< T 39-3-4%

qF FT e FEOEIT I y’—se # FET gl

] umET sare ax (Taxable Territories)—~smar R (2% Q)

¢ T {]YY F AT AEEHT W ATS N F IwT I

ARTEW AT &) oAs F7 qOT F @ for “wra” as= aqme-
AR 9T yo fFar ST @)

20 3 (Income) —=amy R (% &)

AOFT ¥ qOd § SU FTY ST AT U SET &Y | ATIRY
sfafeae 1 Sgxa a9 RF o171 g sed Fag g &
‘o we A qur et 9 Afafaaw & Ag #r o€ § 1 o fafiEa
Al g1 M S A T T R I § MET F qo § T
B ST § 1 O o e ¥ aaa WEY AR ) AEET &
g o fow amedr g g€ oW 9R FR AT & ST Seod
T 9eAIF F{0ewT ¥ (Paragraph 4) & fFar o @ &)

2y wfwa s (Earned Income )—wmr R (& wu)

ey arwR sfafmm afvg oo qor sAfom o & 9
FAT &1 AT Ty A 99 A ¥ § S qee ¥ wrw g §)
W gy 7 freafefan @ iy =w 3 9w § —

(2) oo o & f9 &7 9o § —

(%) 3

(@) =amawtfias STaeE FUaT MR F o™ | &K

(7) dufRw O ET g 9 [, TERE 6,
gt 9 AfaFRes (Royaltes) seami |

(R) = w#R & o qanlt # aw § g #€ 9 A

& vt @ —

(%) =afF

(=) sfrw feg ofam)
() s Thaeed &)

(7) o= sF-w=s)
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(3) =fe Feet eafe & we-faufenr & Sy afeq serar e
fadt Tanfenr o #r #1f sfom o wmfge & 08
g @ Su afra foq ag afsw s 9w Stremir

(¥) fou sfufmm (F7TR) 4L F T8 3Afor oM 7T R0 %
BT (TP a9 @i @F) W O 1 s oAy siwa
s g2 (Barned Income Relief) faogs avg &) 75 §
v o W e s W R oafatem g9fe w3
(Additional Sur-charge) €T &1 9 AfHT T &I
¥aw o) foma §)

2} sfw-wma (Agricultural Income) — st = (2)

raw afgfam F s ot T6 7 9 9 FX T8 S|
Fo T fY s § Y ST FAE g | Fh-em o 3 ) oF ey
¥ | gufoy oAt TFoITT ag AR § 1 Sh-aT ¥ aRe 9w qw
I ¥ g S e owal Ao s § —
() fF =g s W @ foum foel wfw & &)
(R) 7 ag yfw et gfa-wad st of 31 o
(3) 7 ag ufw T § o9 = g@R FT W ST G
s T v e % (Local rate ) faam smm 1
FIE Y AT ST T T TG T T TET FAT 98 S 7y A
g T | 99, fre gwR @ s wfv-emy 9 § —
(2) IR, I€ FAAT ABH-HAT ¥ G AT A |
() fa=m€ & foq oy 3 & @ )
(3) ooy Y @l ¥ g9 AT A
(¥) @My & srw g ardr Waedt ¥ @, q@mn |
fer = 7 g9 I w §9 o § Ffvem § T §9
o & sfyera § —
(ar) WA & I qaT FEF AT AOE AT (S0 YW
gfy smar 1) qar
(%) foFeft s FREET FEE A o faed s fae
FY BT § qur S FreEm ¥ feu ol & @ Jar
T &1
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fy-sma fer gFR & & i § —

(2) it gra age fear gam o ar femE |

(R) MR ¥ FIF FT AT AT FM IW @ AR A F(
derET ¥

(3) Fu% a1 = 3R A® A GaER = o Ay g W
v fafg & amr

(¥) zfy damEr #t 997 ¥ 7 a@r a7 |

(4) 3% wE=E # O W FE F FH F AR |

23 wrwfens s (Casual Income) — s ¥ () (vit)

ATHETF AT g A g faT e sEwfers § qar s R
SR ¥ a7 AT Ee, R A9ET IV ST FY Sed 7 el
T w FAFT 1 o 7 faed arer W, TS |/ g
9X @ AR A ATHEAT G

9¥ ImaFT Trar (Assessee) — ST R (R)

AT F7 qrarag § s g s fmr smar & o 99 sy
faa F FCAL TR FH1S GH a4T g1 a1 fgax sy av giv &
FT- frafRor #Y a7 F-ATIET FY FIE FE-ATE TR F7 =T g Ry
¥t safer Y g F Sued SuF dufrw wfafafy f smER g awE
o g | afe 1€ sl 59 et g saf| &Y /g 9 & 1 FEe
TfEd, T TG FIE, AT FX FE S F SIU ST X T (T
T F A SH ARG w W A™HL I@T AT ST |

gy smmER  sww  fawemae wewgfaar ( Step  system
versus slab system of Taxation)—

FI TN AT AW I AGHT HT GOET 7 qEfaay & ¥ 5
THAT § ~— ATATETE AR FAAETRETR | SATaR 92l (step system)
T IO A@EE O @H X 0F § T AR S TG T 9% S
T &, FAEF AT Tear g | Al ww # fafew Ay & fou
qT S g, a4 Suw fer X ff S 1 g8 wefr Qe ’dR
¥ g F & TE, FfE Ag TEEIE AN W TEf| F ag@w SN
FIAT FIM, AR AGAN 6F g 9, I¢ g TN & 60 ¢—¥—
RIR ¥ oF 7 & afyw Afag sTmm A ggf 5 faarm-
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¥R FAET (Slab system) #Hga &, Tafed g | 99 FER AT
#1 fafrw el & ater srar § wAw we P & feg sEdY
g3 o T T TS oy £ 1 ¥ (juR ¥ faw srfufrmd g
fraffed @2 w6 aafa & aqare &)1 sagm & fedt Afqw s 4R

% F® sww (Total Income) — s R (24)

FLAME! {@ AT ¥ ATAT IGHT AT F1 IF F& A 9
forr % swet fram-sammER T e & qur st se-F srfufe
g faifa a0F ¥ wow & o€ &) s o ¥ ey dfeg
AT Qo

v g fama smw (Total World Income) —samt 3 (24)

FEET o1 % fagg q@ ¥ o4 97 Suf g A0 §, W
& g fama & F§ W saw g 11 ey AW Fo A=
R arthe Tg A S e 3o famm am fered ¥ fog i SRy
§ —
(2) et framaY 7 9o g$ fadal s & & ¥4oo To
F Furfas wedT
(R) fodll =afm g us @gF fog o) & a9 & 9@
TfER # 9@ q § I FY g§ FE A |

gw famm s farem 9w sferd fer & s
g g1

¢ wmeqfrat sw (Exempted Income)—

TF SR FT QAT ATGH FW & {07 IqFT -1 AT R
T I ® T@AT q9AT g | T AT qUGAT FIOFT § AT S ATAF
TG R | A FHRT AT TF THR T FEAT & AT § 1 HF A
AT IR T A F A T T@ IFR & SR AT W wET
(Rebate) #T FH F7 # FWT Y|

R mwamat wfafafyea ( Representation of an  Asse-
ssee ) — g §2

foarr s owg & wEfe FeEr ' aEsx fawm § @y
gufeer gt qear &, a8 waa fea R F aafwen g g



R

fofga swfa gra ag sfasr sqm s far @ &, smer sfo-
fafaes w0 wFvar § —

(2) =€ fewEr

(R) B +fr qHW, TART AT T AF

(r) 3%

(¥) =TSR )

(4) AEAFT-TSTEH |

LEL

To ¢ frfefan = feqoft fofag ——

(2) ™ &, (R) *Fea, (1) s afawrd (¥) afrde
feorms, (1) Feamn = wfaffae, (3) smr@ER swm
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(R) ®F = s sw-wes (Fum or other Association

of persons) —

aft 0 a¥ F SEET gAEd YO A7 fAOEAW wqiw &
IR T & A I I ¥ F fou ‘w=ur faar’ qrAn
ar g1 8 ‘e fraelt’ @ @ ‘oww frawn
A o s € )

(3) wwes ( Company ) —
TF F ARG R T I F fou q@ framh awsr
STt SEfF feg R ot @ ¥ ag A W ow @ @
X —

(F) ST TG AT FAGT [ BT Y FCAT § @A, A



L&

(@) ag v swee g1 (98 79 UF 9% %< ¥ IRET
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forer oy o= firw M9 S IT OR AT § 1 wAF FIW@T T

9% frama-eam & J7E S qE-H% v § g e

arfest ¥ Tee @ ST § —
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EXEMPTED INCOME

¢ ¥FGT gg Far T g F sw} qfafrw & g9 & FBR
FIIA § TUT THHT ST FLE-TST & SfFaw FI—agAT § | TG I8
Fo fAOuR g | sEEe Afafmwd swawig 2 gy o g .
IAT FEHAFA § TAT FS TA AT o7 § S nfaw ®© X OFAH
g T I F aoiw faega s O e a0
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AR Q-¥—24 % &F g F9MET T &)

(T A AR AW — W GHR F g dav frw
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gT #1 TS ¥R F Syow § gt F af e Afy (R)
7g faslt Sgw wg & Y Y gdR ST ST Av
G FRAT G q4qT () qG FHATY ARG A Ro f&am ¥
afas T @ T

fad=it sfafaser wifestf® (Remuneration of Foreign
Techmicians )— f&3=ft sfafast 1 3o @it v =t
AT (AT IEF WA FH F TS AT Sq* @ F TH
e F Y A ) S A ol saEn & s wv
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F M wRa w1 et T @ @
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IET AFQ FT AT TR FIA SFA § a1 I8 &
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(2R) G el oo w1 At AT IEF WA 9% famr A
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(R2) wiee wifrg afas 9%, Neetfea F aicfedag, o o

Are dfas ariclrde qar @ 91 IO o AifewRed HT A |

(RR) faa afafram (Fax R) & (46 7 37 @A AT O
Y fe TR AT qar R ) & o §, 7 W€ 8T
T FT —

(%)

(@)

FEHR AFAT TqrAra st (local authority)
grr fedy sfamelt o wiw & sre} feaa ey e
T WA & 9T8% F AT § ST o9,

fredy wrdta stenfrr sew ot ey oFF sgor-
TRARy s o 5 faldw A feelt o faw
wear ( financial mstitution ) SY 7 it T
g felt wmerwr At frAw gEw g w@fEa &
& gt fFar o & g wEor st W 9%, g
fedt wiedta shenfrs Saw (Indian Industrial
undertaking) g1 WIRT F FTEL =T AT AL
"g+q ( Capital Plant Machinery ) @&3 & graes
F AT F TE T FT 9 (loan or debt
mcurred ) Ft WA 9 ( #fe FERU w7 ¥ I
H AT I & T@T BT AT GHT FT IGHT
et WAl (terms of repayment ) FT saTA
q TEHL I G A W ST R 2 ) o

(R?) w7 u= sffedter @ ot fs o ¥ 30w dw &
o fawwt (Issue Department) ¥ qm £ )
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TOHA-FAE FAT AT S P AR Y aswar &
w17 fae &1
(RK) ¢~¥-2R3¢ ¥ T8 & e go fedt mwr ) few
gerr fet sl wy s )
(k%) s & o faftwm wfew sl &=} WA OIS
firet sfeanfesiat s
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(3) s gro ety aeget & faquw &g ( for
marketing of commodities ) fielt WY FeaT FXC
Mew e &1 )

(@) ¥ =g wg W w-w@ AF § ug wfafwa-ed
gl qar S @ wwd S qOEv g (Income
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() & =g 3w W wfwd qw § fog smawed W@ aw
WM T® AR W WY & (Income which 1s exempt from
Super-tax but not from Income-tax and included i Total
Income) —

(2) % O T 33-3-2/4R ¥ TREE adr gd feer
WRAT Tt § S SN I 5 (9) T @
A Y qQE & 9 fF 9 A" FFET §9 sesfad
ST (JX ST F Fo91, FeT, e gents ) & gf qar
AT [IFL T g2 §, IO (F) afE arr 4 @ =9
WA FIAT I SO FT T T ¥ S€ FAAT A AT S
I F AT FAFT G gEdr @b

(R) faframr swom@ g7eet (Investment trust Compantes) T
FE A FT g AT ST I7g AR TASAT § ST F ®W
# AT AT

() & goad fagw gg T@ ( Chantable Donations )

qT LY &

R—¥—243 ¥ FllT AR ET WEa ey quared gear § feam
gAT I F-H 7 | a8 T oo fofaa it ax frare &

(¢) T HT A Yo To F FT T g1
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T
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i A ¥ & qE g
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() wawr o AR ¥ (1) F o FE g

() < el fadw wfe a1 oo & fgg & foq ad
gl

(@) s fr oo frafae qor feame-feare <@ T €, qor

(z) < F€ ardatw feeerr gear § a1 @ETRes
Theeaw afafram 9¢ko a1 Wit s afafa-
a9 F aefie forees g€ § o A0S Qe wear § fawar
qUiaAT ST TS AT W R AT AW qAqT
gra AT syaedT § |

(z) ¢ =g sfies sgw  (New Industrial Undertakings)
qR L& —

g ST TR FT ST FY Th@Tg a4 ¥ ot s v
TR & 9, @ at= g F srafyy qF s qur afafem # QW ¥ gw
FX g g € | fieg 7% o O A § 9 freeren & fog ST ot R
@ oy a8 smaees § fF T Suw ¢—¥—{R¥¢ ¥ ¢3 O &F T
HY AT STEA—FE ATEY & X | HA7d A &7 aefy § —

(2) Tar waw el g earfre <o &7 o @ £

(R) afc o8 saw afwm &1 W F@r & @ FHEAAT

FY TEAT T F FA Lo SFFAT 0 FAT =AFEA |

]

g ¢ o fofaa v gy feorfy fofag —

(2) qard f@ gr am o F A g

(R) 7T RN STw ) FT & BT

(3) (2) %= =fewr ¢
(R) T= =wfewr o
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JAF FYE
(HEADS of INCOME )
FqeqA ¥
AqT AR o
SALARIES

y fo® o orsam | &W @ 93 § T smuwx wfafmm &
FIT 9T F TS AN fAqifed § ey swaig g a9 o ) gy
1T FI AT AT, I I 70 | T MAAT & ¥ 99 59w 2w
FaqT W gL

R A AT N QR —— AT F F T AT FY ATEH
i ¥ fou g fr fofaa ar &1 qur & & sam & e =Tfgd -

(?)

()

(2)
(¥)

(%)

W &7 FET AT TG G, HIAY, LA Ty
AT F WA 99 #ew a1 fasfy wifes g feom gom amw
& T AT F ST AT HET AHL FT AT g1 A
fasit aearR g fedr wredla ar s wHaErOET fen
WA 37 T AR A FFA wArnT g g )
gqw feiw ( Salary proper ) #wwgdr (wages ), SWd
TS, F9EY, 899, B, FARE, A7 Ifqwe ( perquisite )
AT IAT F W G AT A A o™y w1 fgEwn, = w9
a7 FUFT JEAT W7 IO § A g

IIT FI F> AT T A F AT FAA JAT ATMSH
FT TG ET ATHRIF & |

Yoy gearg WY JqT A WL I &) g9 A fa@ear
g7 3 fF v J@w oz WY v 3 a1 ol § W g
S (T WY A 9w Aaw s fw s e
T § =R @g 39 (due) & A A, w @A qE@
FAATY Y g7 F W qX fHer g oFfHT g9 FT
a2
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(2) #F =d a7 g8-¥—{Y%o F T FFA AT AARF
¥ gafaa dow fw & aqEr faet gf d9Er (death
cum retrement gratuity) AT FuUrtAF WfaST WS,
wFa-Nfade e I IR TI0IA B ¥ A AT
T FET g

(o) sifase w3 a1 sfraq @t & N geaed @ gex
fraat 1 9@ Ja A FEA fFEeT F 5T amaws
T 3 v A= fem sar g1

3. afawe (Perquisites) —emr v (2) s1F ¢
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FHTT FT BIIT | T ST F AW (767 THT & I(AFS JaT A7 AT 9
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furmshed) &) wraar ¢3Y (ofE www gufssa
(furmished) g) WRT F SEX AMT ST § |

(7) wFm ferewsr (House Rent Allowance)#Y
7 @ 918 98 oAt s w T

(R) faeft woy gra el gures awar ey Q¥ saf &y
foeeT woit 7 awafas fa ), qww @ oW Fwa w @
w glem

(3) felt Y seamar &1, {59 3q7 § (T ¢¢,000 To UG
ad ¥ afts § FE A a1 wW Fww 7 @ glaan

(¥) wifes gro QX afae *1 W N FTIET B FIAT
Tear §)

(4) wfem arer fear s we-ama & oftaw vy &1 Sefvrr s
ATfoF T FHATY F T I ST T JTIHT FT T |

¥ ¥gad wr o ww (Profits m lien of Salary)

T 6 (2) W R

(F) FHETd B PG PR g Tww @ el s
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(3) stz Sifase s § 0 & @ § ST@ & &7

Fae Afes grar faar garm a¥wT fgeat qun @ X =W
9T q ST ST

4 ¥ ¥ wetfeat (Deductions fom Salaries)—smre(3)

o A1 3@ o fawted & feu fae welfaat Y ol & -

(3r) SR JTTH § Yoo o qF FT THA ST gEH AT W ST
TR (S 5 9% Fer wren ¥ fou wgmw @) eamr
ETRT |9 & T gy

(%) wAYTsw W ( Enter tainment Allowance ) FI-TTE JaF
(fady wa wfrws Tanfs @ F gom@r) & 0y wwm
AT Y,000) Fo FIFW FHATY & fou qar v,koo I
FHATET & fou (S @ s0 §)) afx s§ #<=m@r A
TgT WAT O ]44—4s ¥ 78 o fasar w@r N

(w) afz #:§ FF=18 o fAt a@w (own conveyance)
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for EwTe F3aT @ @ S¥ 99 agn R AT gu wd
37 Afw X gz Fdr A fF arawR swae sEwfes
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(x) FH=T ETX AT F Afafcwd ST FE WU AT www gy
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HET FR WATLo o ATHF 9,300
fQraT g WA ARG (ITT BT I9GT AT = s %

Qx,ooo+'~\ooo+g,?oo=§.’_°.x§o,qoo)= 3,00
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¢ wifadz ws (Provident Funds)
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FX o 7 MNFST FF & & & W@ ST AT § AR S|y 4@y
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(1) qufas Nfade w9

(R) =z Mifsse we )

(3) srdrpq Sifade w21
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qAT AT JAA N AL NS WA, ¥ qIAT FLAT &
A ST ) aEw afaw WA S FdErd R oard
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g ) Ew g1 (R) FARRY &7 9qT q97 Siew a9
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(srfafaase & ad) 737 g
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sfaafedy w1 s amw ¢
INTEREST on SECURITIES

g ATy I
(2) =@ 9% NEF F oFAT Iae BEIT AR AIART

T #t Sfaafadt a3 aar s sfiwfe (local
authorities) =mav wafrt & =go-a=t (Debentures)
X WIS AT F1 AT AWT g | 3y o o sre Y
sfmfeat &1 s o adw ¥ sravia wEy fear s

(R) =9 f¥F F sravia ST X qF qF T AGT SET AT

S 7% fF S AT FT THAR S I T FT & |

(3) wfg yiw & s fedy Fafem fafoat o & s G

STaT &1 safer wmeR & fow Sw safdm wX &< s
sraT & S fF s fafaar ax s st w1 wfes 3

(¥) @ vy 7 &9 wfgq o1 & g @97 (Cum-mt

(%)

(%)

(e)

or cum-div and ex-mnt or ex-div tramsactions) &Y
faoge wam a g @ Sarl

w gxa awerd Sfaafeat &1 st (Interest from
tax-free Govt securities) F& AT § & FEM F
fou & sier st & et ag s wx  (Afew & )
wF | aF Afnifadd sarer # ¥ 9IRS T W AT
e qar afoifedt & s #9979 F 9o
# fear o FAEE weT FTQ IV AW Y FE I 7
SIET ST § qT IET W I 3T faeny 1 srw feedy
W HER N wegEw Nl o oW oW @ A
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sfrgfee F 97 ¥ gor O™ AT THFAW (ST ST AT
TFAE g a%g Ak semar # oagawrw § sfoyfe
GXAT A1 F9AT § A QX ST TAT THA $Y ST F& A
7 wfae fFar s

sfanfe & s 9x fiw & s @ w1 @1 fear
ST 1 gafeq sas At W B 9F5% (Gross-up) &%
HTE AT F ST S g
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3 wfrafet & sqw ® & wetfaat  (Deductions from
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st fiy spfeealt & A sart A7 S Fq wwd fretelan st
& Y § —
() whrfa® o age & & SO=@ § 9% a1 ey of
ser sufFq @ feam war s |
(3) wfrafe & adew & fou aft 1€ @0 oo & o &t
IW IUR F' WA 9T famn war s
T e ¥ —
‘s’ & fafr (Investments) Taad T ’4<~4R F faea
fofaa & —
(F) go,000)  3Y, FIAR AL HT |
(@) Ro0,000) ¥y, wafafeae =T
(T) Fo,000) Y e fE FAH F HoT-a |
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TTAIE FT AT ¢ qIA R

INCOME FROM PROPERTY

(2) SR & 9@ WEF F AT FEAET P AGEE B
Sfaq-arfys Te X FX I7 IIAT § | AR F AwwA
HHTH, THTLT AT qg QT STHIT T TATIT FT & 3T &
AT &) S HEMW AT FHIRG FT AT X FHT qGT ST
foed aFm-—afes s folt @R (fasr o
FERT §T) T & 1 T NS F AWT ATAFL I FT
TfocT Fa® AFH-ATTSS &7 & § | fvdy aovm a1 soa
F1 3% 9 fFTar 33 ¥ o e I ey & 9% W
HIXT & 7Y afew g0 ¢ F FRwIT FEATT 1

} sfaw =ifes 77z (Bona fide Annual Value) —

(2)

()
(=)

™ MWF F s weavy e g w ) fEr
srar & fr awafes w9 ow@ gar @ oy a8
forrar fo¥ * sfua anfus oo’ w3 &1 Sfaa arfes
e T I 39 TF Ffeqq g (No tional Rent)
N @H ¥ g o = AW a1 e afqey st
feag o= & sr ¥F | TG dEER 9X AT
F forr wmar & 9 W A W gEAT @F
fafeem &Y o7 g &) o= Tl X OAFW A
feafq, aamae, ov@ qur S &% F ¥ wHEEY
F v & smerme o & S anfas gex ffeaa far
ST gHAT &1 g8 AEwF T4 5w & @
Sfaq anfos geod awex @1 afs awafas frwar
g gaoT (Mumcipal valuation) ¥ sfas
& a1 fFad Y @R 9 FT SAET T A FEr
e  gfaw ativs qer ” wwEr S’
JEEEST A1 ETST 7 gF A TER FT STEET
7 9T FEAT AT —

ag seTE St feag g &y € §,
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(%) g SrmTe 59 awm-Aifes @ s faoft frame
& fou qof qum gy anfow €7 | 9/ o7 QT
21 A yFR F qrFEE @ oy fared g fafe
fm &1
(3) s 7w fred o femn gort § o 9E O} ey -
Fr (Local Authomty) grr eary w3 (forew wxfag #<
ff aifre &) foar smar § @ fFom #r wa 7 ¥ o
FHHT ¢ WIT AT IET & | AT WFH I SaRE 7 =g
T1fy® qou Fger g1 aft Fodear 76 £ qEq #:5
FT TTAT TAT FY @7 & AT 9§ HH Aeq Qv
¢ T | WIS FY, 919 AT FT FFS FT FT AT
T a8 ] faar smar g1

(¥) afx wT-qmr STaErE F AR A F @R ¥ fou ww A
wrar & a1 e aieF qer S sar gw fraifca frar
grar & 9% fF fauw o) fag gy asmaT | g9 9w
T fAuifcg W@ & Y gaET AT AT §,400 ) (WY A FHE)
F2T faan smar ¥ 1 59 IFR S WA AT WA § 93 -9
TFA &7 M qeq a1 § | 75q afc TH FH FIg0ar
FFs AW F oY ww A wfwws § @ sq gFHT ;T
TS qoo FIIMT A FF AT F L0, & FAGT & AT
ST |

() afE g¥ T & T HT AT SATITC AAAT 597G FIH F
FTWT 9 97 TFM (F95 TF) & T g THAT & FAT
ag ool sras™ & 7 oTaT T S A 9 AFM A AW
T AT St | afk 3 T a9 7 Ry gag & feg
qU OY WHW W W@ A A1 I &7 s qeg v sdr
FUE F SUHT AT GERAT ST |
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Value ) — fFft siam &t s30vq e fawred ¥ fou
frfofay weif sua sfaa afus-qe & ¥ aw & awit § —

(2) wowa @k — anfew wex F1 AW Ao ¥ fog Ww
. TEATHT & for A W ET R W T



3%

(R) &= qT1 — TFEE F % 9 F ST gEedr O
#7 fear gar a1 (Insurance premium ) |

(3) & N v W ww — afg SR @A (Mortgage)
F € g AT I 9 77 I Wi (Caprtal Charge) &t
Y SR ST FT A |

(¥) =ifaw 9 (Annual Charge) — af& s wX #id
aifes Wi [t gsftid 7@ § (not of a capital
nature) | € &Y T ATTTFH A & |

(x) o= 9T & HAFT AR —— WELE FT G9GW GOEH,
FE FEM qar @ faln #@ ¥ fev afe wmw fear
a7 &Y Y I I FT ST N

(%) waae =1 wfw few@r (Ground rent) |
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(20) war g€ frwd v A (Unrealised Rents) afx femd
F1 A ot ff 5= age 7t A 91 9% @7 T STeEn
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NI @' § — 7 GAIY A AFE F qMGF g | TF AHH 7
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TEM F A AL Qo0), IF ACHT FLAM & foC T H1 7790
300), T WM 9T fEAT gom T €18 FT 7@ Roo) | T F
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AT ¥ ST QY 000) 9T



Yo

g — ot gAW w1 AEIR { AE -

7 frafer a9 -89 2R4%~%o0 —
& T

T faa
firerd aTR STt FFRTAT Roo ) wifa® EX
amg feam & s w1 (¢%0)
frd wx fag wEw T oanivw e
*em F @ oA aIE R qe
(Rental Value) (ffd o= fed wam
F AT IL) — Qooo X 3Ees =
1T faar ~3 earhiT T ( ¥o goo)

e fr - & Farfas g
@ F WA ¥ M F qNGF T
FT AFTRHT ATivS qo
W - ¥ e aoaad
qTS ST
W 9 ST
sfv i shifas

AT q FAT AT

R,¥o0
Co

2,400
Ko

2,¥40

WY

“°9

Qo0

300

Roo

T '

R,3R0

Y

3,0%%

2,00

R3¢

*aF-ATTed ¥ @9 F @R 9T AN 57 q009F 77 af% O a0
& Lo % T & wifyr F &Y ot 7y firer Fofaa wome & Tt ST —

0% x4} x (T% IW—THRE Tl @ @9 @ Awew

g 7T 4% )

T™

Yo ¢ H/HM ¥ ATAS! T a1 AT Araw< sfafray
BN A0 R F i frray w1 Qo faor Afqg )

o ey wieaT ¢ ¥ 31

Yo X Sfaq arfas qer  ( Bona fide Annual Value ) <

= faomolt foat



¥

Far wewT
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AT AT AFAT qIAET a1 qRT Qo

PROFITS AND GAINS or BUSINESS
PROFESSION or VOCATION

¢ AET 9% AOF Ga¥ SATET AE@qW g #fE aEw] &
arfersTar < F7 TIRT SEY AE ¥ S &1 39 ahdE ¥ s SR,
R T AT F LEFCATT BT TG H AT T § | TG AL
FEAWT w (Net taxable profit) =umiR zearfs & g onw
(Net profit) & =der faw &, #0fF agar W aT ¥ & ot
whe o A ¥ IR ¥ R ag §, ¥ smawe afufraw ¥ smaEx
Wed aw T fd o R q@ FCAT o™ WA 7R ¥
for o =t #t aFwT o s § R A a A
o qar A e sman)

R weifmat (Deductions expressly allowed)

MR 4TfE #7 aRafas a7 Ao 737 & fou fre @9 qoo
@y (Gross profits) & ¥ am feg oy § —

(2) s w1 feeen R 9mER # MR, dEm anfE
b guifoq @ & suer feaT)

(R) woema & afe #Ra@ @ g a7 TARe fRag 9%
& &1 IR AT FXEMA W7 aried foar &Y at wea
av |

() vue &t of g &7 syw s arfy & fou B
ST HT T |

(¥) s ®1 = afe g arfe ¥ FT A TS wEME,
TR, T et fHT T o oA ay F o9
F TR G OTE @

(4) o womm @F . @WOR Wk ¥ I ¥ e ame
T, WO, @7eF (Plant), wdftax onf #r gome
¥ FE A @Ay foU 97 9% fRaT T woe |/
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(2) famr§ (Depreciation) F@nfz | — ifqy 955 ¥g
(¢) %ew agew agr (Balancing Allowance) 3f@d 755 ¥¢

(¢) Aaw a1 §FR TY AWK FfE T FW AW FS AE-
aq A qF T IFC Y A 9T F=99 ¥ gf

(R) ©FT-FT AR F FH AW JST ARG I qTS
AT, AT AGYS AT TR-ATGHT FX |

(20) sad m@ (Bad debts) ey sraeamy & ¥ saranies
O ST S TY g AT GIg o &1 | AfT Ig @ feer Mg
o ol oy af q age & I a1 ag 59 a¥ W
FT GFT AT FEHAT STAT

(27) ww=famr S aft sgofor #1 ST FEEF
IS | AT F ASTAT HI1E FF 1A IT FAIGT F ©9I9
f T, QA @)

(3R) aafrs @Iw =1 =@ AN g dWITE @ea
fog fFar o W7 (Revenue) & |

(23) aatfaw @w Teafs & fou faar wmar = T QET
aAwToe sraaTe geaT w1 faar g wa o fF 99 saaR
FrgedY T @ FT Wy g qur ey oft efwa faw
faarea  FOT oAAT 7T FEAT H T AR TFIEET
s qrATiSd aa wrfeas @re (Statistical research) &
foq fear wam =aT)

(2¥) qarfrw @iw ov qsima ST aaTA EER dsiE
gaaw ¥ fou frar war oot g @w (v adt @
gaER ot §9¢)

(qu) fafqw &9 sma @=t & wfafem ¥ ser Q@ @
FR seaTe gaed @5 off S g vzfa ¥ € wwe
qIH R Y T o 19w —
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¥ fou der-fade® (Anditor) #r @i |

(v) F=fat &1 3aw, faam gfa, sonfe



¥

(%) wga Scwa, AAEET AR FATER g feaw 9 HWE
¥ o7y @S St ¥Yoo) & stfirw Wy &N

(%) feft FF=mY a1 A9 ERT AR F F FTS A T
SET I A9 AT LN

(%) SR F B

(%) wre d%7 F foq fFar ot araror faame @ s

(3) 7 =& s T sqq (In admissible Allowances)

fre fofa s s TaTfe A oA 1o F@ T9T TG
T S —

(2) & srer sgar FaT Y @A Wy 5 GEEY aifrarh @y
g g ok e 9x w3 T Frer

(R) w9 g amEY a) &Y fear s arer 34w, s, s
a1 g Qi |

(3) srdrpa Nfade we & sd=ieat ¥ feart wifesw e e
T =T |

(¥) wafar @<

() wrfraRY (Partners) srorar wifemr & faoft @+ & T )

(=) somer o < fafir (Bad debt Reserve fund)am s
faeft w ar fafir (Reserve) & st #Y w8 #1€ v |

(‘o) s a1 afwT a1 wFawR (fosfr #T (Sales-tax) &Y
grewT) |

(¢) gsft @ =99 v i

(%) feft o <fora fafy o1 & & ST W 92 sATe

(20) fmam & s Tt A

(22) @ ad &1 e o

(2R) Fmw grv fafem &0 & wfas faard

(23) = sufoq 34 9% Q€T HOT T FIA X FEAT
™ e |

(2¥) 7§ ==Y gRr amd fgw (Shares) #t &= & foy
fear wmar sfiwite e (underwnting Commussion) |



¥y
(1) fezay qar =o-mat &7 =9 F fog & 1€ o)

(28) F¥ET &7 TOT FE F gAY F A @ TRfRrs @
(Preliminary Expenses) |

(29) =Ty & QY fosit SroTR #T ATYE qe ST SR ¥
w4 | A1 W &N

(2¢) Freft <Y sgraefos SoeE &1 SRIGS FH, ag@T AT
gfeads 30 a7 gIR 9 ¥ foar @ g7 1

(2R) ¥ oo e @9 ST ST § AR QUET ¥ X g% §
=R % feu s =€y feg g oEn

¥ wawe § @ i afafaw w2t (Excess Deduc-
tions allowed) fwg arfaw eT sTar & — 91 g0 (W)

T 9T F wawa R &3 fraior a9 & fou o™ frersy
Ty afe F1% @if, @9 a1 o9 57 sanaT 7 ge 2 faar war @ awn
wfasr & s fFet ft qad § I3 E QIEET A oifEE w99
amy faw w § ar Bw a¥ & 38 w9 o &7 g g, Sur av &
AT AT AT GAT HTATG GRIT | SITEROTE, TT 3T %Y -4 & &
TF AN F1 {,000) AT HT (Bad debts) ¥ ak & gz fach
TG T R4C-4R F IAEY TY §oo) FTAW WIS & AT aY I Ay
4¢~4R & faT foo) & 77 W ITH FT-ATA ST AT FTAAY |

¥ TS AFR F gAR F WH IEAT I WATAFT W HT-
aifqes (Taxability of certain types of compensation
moneys or other payments)-«1at 2o (43)

fre fefan =afeat g s staar o8 37 218 giF #t W
FYT L A WAW S S el e A @ W W A,
TIF AR & & F 7 § FEIAG § —

() wrfim wwew (Indian Company) & faeft sasrfrsaf
( managing agent ) ETRT SHF FWAN FT GAICH FAT
gfEdd & @ a1 ar | |

(7) 9w swse & el S99%F  ( manager ) TAT TEH
9% (office) FT @RI AYAT SEHT @I F TFAIT F T
ar AR A |



¥%

(w) et Y enf g ST AT | (A S Y M Aaw &
gTr ) el W gEr FIAT FT QUG ST FT W@
Y, SUF 97 FI GHIT ATAT IHH! AT & TqqT & GOy
a1 IR A
(z) foelt Wy sfl g1 (SR oy feely oft am & oo wmm)
o amw felt Y g s & sanfes @t & gy
7 wrw ¥ fou sfaweor (Agency) & wo% arfwaor
FY gATTET AT ITF TAT F GIEAT F T FT AR T |
SYUFT S S9AT WA T HHY qX, afg FawET 9w, av
aete ety faem a® o & fe® i auf Y oy 9= v arer JrEs
a7 wfaw A1 dted T TWIMIT YT F GTET AT IRar & forer o
4 fr S¥ ol Tonfz v e et @
e — arfya o=t & fou v ssamm 9
¢ faar§ (Depreciation) — —

T Lo (R) (V1) (viT) (vash) &= (Vi)
TR EEE ar gia F AR v o ¥ s gy 9 wam,
FAtaT, qu%, (Plant) weiwdt sy & o 0 Y foard w3
g | faard #r gz e wifer M1 § fafeg @0 F IR SRy §)
fafirer s 3 foar A g2 qur @ #1 ad fF faar s 8
(2) wrarew faard sz (Normal Depreciation) sraror
foar€ gz ik awfa ¥ fofag g  fifea <0 &
ERCIRECIEE T

(R) wfafma wed & war  (Extra Shift Allowance)
e & gt srqar sw@ afuw qaty (Shift) @ qaw
AT W FTFW A ST IR Sad &y ¥ fow e
faarg #1 o Y wfafem sty war foear 31 5w @
# A W ¥ fou @1o § 300 fF AW s &1

(1) sfferr fae€  ( Additional Depreciation )
3-3-R¥¢ FaR 1A R A1 wf AEAd @ T
AF AR AT F & Foy w03 oY o Fofe geg o
W TR A I F Ty w-fetor a9t ar e
faad & awEr afufem farg war’ far s 80 38
R Fefagtor ad (ue-4R % & fre xRt &)
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(¥) s<fews faars (Imitial Depreciation)

7€ AT WA g ag (g faww g wr e y) =
w99 79 & fou srfrre faars & sy § S 5 e & for aur
g0 T F aER e ¢ =¥ fefen qow amew 79 F fer A
SETAT ST | I, At qEfa d S ar @ @ A ar A @ O™
A ARAAF TFAW AT I F AGH T F (oC g7 TREAF
foaars wagg AW H @R ST § JAT SES0 UTH] & aged
ge (Balancing Allowance) W # W | 1—¥-qR4% ¥ =g
faord faoge @ ®T @ o ) @ O Y-R¥E T T@
RO T AFE I 4 Y4 T TE WO AT FAT R R0 A &
ST ot

(4) faw@ gz (Development Rebate )t 2o (R) (visft)

afE 38-3-2R4Y & TXEIG FIE FIE@T QU ®7 F FEG w0
sgrfes wml & fou a1 7 w=d a1 gax ey gy HFE
AT ST ST FX (launch) qY T FFLY, FIF AFAT TGS
T NAHAS § IEH! FOW A F WY, ¥ I ax faww gE &
STTEY & | afiE 7Y RIS FT TSTIAIT 33—-¢3-2’4 0 Fq@  FRam am &Y
I R Yo Y, fawa gT & SRRl Ag Y WRA § SARIE
faFma 1 ot ST & fod g

W qFe | fow O a1 @ sEeas § —

(1) fo7 w==< a1 @ox sgar sEw ) faww ge faedy

T 39 o wfeuw s 7y fyedt

(n) fawry gz foars 7t & sofon 7 @ a5 fofan o argw
F ¥ for ge2r€ ot & ok 7 §f 18 v w e Tt
N I9 AT € FH T g S 7 T FT 907 ST F
fou s i S T

() 78 3@ =g & fou & <& sy R, syaary spaT gfa
& foq agr

(z) fofea wea (Written down Value)

foaré awfa & fofaq geo ox faer oy 81 el awafa
¥ fofaq 1oa #1 ad § —
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(=) afe gafa Y Tad § @l @1 g @ SwEr & e arad-
fas @wa &, 41

(7) afz gofa Tqas & 9go @OEr 7 § & SEH reataw
FEE R ¥ FEET &) AT g faErE A1 W oA =W
¥ q@ § oY 9 FEdT g, SuN |

(v) wgestw BT (Balancing Allowance)

ofE ST F & q AW AT T AT AT ARG (BATER
7EY) 1 a= fegr oy a1 | # fear s av fru far s ar aw
wg @Y 59% fofga qe7 @ ¥ faf wew a1 99 ¥E7 (Scrap Value)
F) HF FE F I S| FAT T § 98 GIoAIT ST H T F I
¥ faar s 81wy afe oot oo fofan geor & ofos & o oY
agoda afg (Balancing Chrage) gufe & awafas owe i dar
T T FLANT BT GHAT AT § | TG BIIG & 9% FT @19 [HAT
19 (Caprtal Gains) Sw&AT ST |

(¢) wsfar faerd (Unabsorbed Depreciation)

afs frdl =R & o 7 W ¥ arvr faard # @T ° faw
T AT AT A M & FIO AL FT FS AN q0 @ GO AT
g fourd &7 9y W & staw e wey & emifaa fyars
FEr agi Faw ® ¥ far felr aftew & aifaa o o awsd 3
s frarg w1 gofs @1 fofeq #@ea wow +W@ & fou am R
AT g #ifs ag foag aaa 9 @feq & g foard & 2

(R) faad & way § WA oW

(=) wramw fowrg 9T Fas THIE, WEAQ Q9T 91 GAiET
qT 1 &Y ATt 1 s fraw R F W ¢ F samR
T gy e &t ) S orly § —

(2) swma  wow St F AT LA
fofta sl 4%
Tl Ao & sRE vk

T ARG FRG & FH A A § A IR o o A gEy
A W F I IEY &
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(R) et qan fodfsr . smmor o= &%
gieeT & fog A
(3) whrr o rr—
T X @%
ﬁ?s“r,ia',rﬁ,w,mﬁ#@m
T AT A AR F g 2%/
Tz, §u=, DT 7 e S & fog LA
FIR T IEFS Qo%
qﬁaﬁﬁ,éﬂ"rwm Y%
M«t&f@;@gg{?a’aﬁmﬁ,mmm(m
) TE A SEEr

& st Tt gz Fete wdt war ww v A o &

) srfeas fer 390 AT www, weied, qr s oc
V345 T A & o §

{9) foome gz gt ¥ e W fow e F o
T qTE, WERQ a4 wEw o & s 2

S AEM ¢ — T $’46-4< F Y OF mre 7 frard
et faaer fremr fofaq & —

R AR o AN (frerd ) 4 %)

To To
=¥y #r fofaq = Y000
=¥-4e & % AT $o,000
—— 34000
i (faarg ax 20 %)
R=¥-yo Y fofed T Ko 000
3—-2o—4y HI TE AT 3,000
%R,000

I TR oA fyo f & iy (Shifts) et
witeT o & 1Y

-¥-yv 1 fofaa 1= 3,000
2=9=4<¢ FT T2 ®@AT 2,000 o

m. W-Y
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gEw we-fraier af 2<ue—4) ¥ o fowré qur fasm g2 A
w1 @ falt aur -¥—4¢ ® fafaw weofoawr fefea e

FAT FOT 7
I

Fefamior af 2jue-yR ¥ fog famd qar faeww gz —

wEY F THRA —
3Y,000) TR 49, & Framor forare 2,840
g0,000) UX ‘\% ¥ afafea faars Yoo R4e
T —
FEI'WE;\E 2?0"0) T{’QL\% FET Y 3,000
¥o,000) I Qo % ¥ ATHHTH ATITW fo@TE 4,000
93,000 X %0 Y F ¢ AEH #T gryreor At goo
gR,000) X wfafer foemd %00
mm@f\z% X%%%xkooo: 2,3%0
— 9, ¥k o
HHER
3,000) W& Y MY qrowTHr oo A 1¢o
g,000) 9T & U FTaR Y 3 AigH N fawrs 2y
ma 24
go fawd qam faww B2 ®o R,ERY
P-¥-2juc¢ wt fafaa asm —
BRI FTOTARA -¥-Rue FT faarg R=¥—=RUC HY
fofeq e fofen T
IIET S
BRT A TG 34,000) %0) IR,840)
LEIEEY] §3,000) ©,¥40) K¥,440)
LT £ ¥,000) ’Y) 3,404)



42

S q'|T € —

T a¥ {]4<¢-4R ¥ fou uF sufya & faars arafrag s frewr
THX § —

PRT F HFAE RO

(frarg x4 %) (fEEaR 20 %)
-¥-yc¢ ¥F fa fofgm qea  go0,000) Re,000)
7% T — -¥-4¢ ¥ fam L\,ooo) go,ooo)
2‘\,000) 30,000)

FX fraicor a0 ’u’—%o & fou o faars @ur fasw @e #t

Fr W ARt qur ¢-¥-uR ¥ fem fofaw @ (Wntten~down
value) T T °
3T
RFEE AFEER —

g4oo0o) T ¥ % T ¥ Frawor faard Yo

g-¥—4R &t fofEa qear — (Quooo—byo) = 2¥,R40
THED —

Qo,ooo) ngo%at%rmﬁrmé 3,000

gc,ooo) < ?"\% W ¥ fawm g koo
g-¥-42 Y fafad qEr  (3pwoo—3,000)=Ru,000

Y ’uk-%o & fou gw faurs wa fasw @e T §3%0
w3

Yo ¢ “faurs” & o Far wAaAY & ? ag Y, F9 quT few wwR
& ST )

o gy wfeFT € Y o

o R ufegeq fewfrar fogy —
(w) fawma gg, (7) agea gz, (7) afefom Taty W,
(z) fofeq e, (%) smnfaa fourd

go @l AfeF (A1) & (%), (F) & (9), (¥) % (3),
(7) & (%), (2) = ()
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Yo 3 UTF FMTY &l I9F FT 37 oW 5707 & B¢ o7 ¥ @F
7R fed o § qar Y ameR
To gY FfeFT R ¥ 3

To ¥ ot q@w® & fed orw gt @ & wefrafer ad gqus-
go & for saaY =R ¥ FX Ay Frefer —

Qo Bo

TR @@= Y30 | HHE BT 9,534
fafra & 8% | FTEG whnyfester
qsft o) =S 2,4<o0 TS Lg%
e W e fafy ey | FAEE 384
Aifee—Rrg 300 | Td WEAF IYI £¥o
fremn LYY X
T2 g,u%0 | TIngfead &% v wmw wyo
AT LA
q;'rq“';ﬁ' g9 LTS for sty Yo
FAATL 7 fat gerr g0 ¢ 400
AT G 3400
/T {R,000

IR0 3{Ro0

FATT JAF TG 7 F9 AR faawor feg wo #71 § —

() AT F fo0) AT WHE N9 79w &
A § foed 98 @7 w@ar 8

(7) Fawd 7 < Nfade o F wfew oo ° @
3Re) # W Y mfwe T

(7) fufgg @ q o) M A G F IR T &1

(z) g arer frard @7 g vey) &1

So To Y¥RY
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I AT A A
INCOME FROM OTHER SOURCES s 2R

¢ T ATF F Il FEIMET FY ST qF THTHT AT T S
g FT IAT I2AT ] Y I o170 O A & MHT F ForEr gwr g1
<, fadalt aTFTRA Ao 3a AT Gu, FOET & STEREQET G, Ry
fatarfarFT< e (Royalty) ¥ &7 & Wi ammw, ¥faw & s fFmam
BT TAT | T

R wetfeat (Deductions) —sma STe@l ¥ HT-ART 17 ATGH
4 & fou 57 gwed @=i @1 91€ fGar oer § i 99 faay s srgar
BT FY ST F@ # BT oy f6d ¢ § qar Ol =a9 T@ g0
ST T 7@ F & fog 3% a1 97 feefy safaq =7 fear mon =
(Sfew ww a%) am faar ST 31 afs s3em@r & e qrEEy ¥
AETE AT Amfas gfeaw & I I #1 § O S9 9% afg-
fr g3fg #% (Additional Surcharge) 7@ @ |

3 s (Dividends) - s=r @meat &t s | st W
gfefoq §—aTx 2R (2T) | FTN ETAFOE TR ¥ qERT TCF
faq g s F w@TAT WY FB AW WA o™ A f & S
g — 9T R (& T) | T A STHIT 37 ¥ UGS AT GHE I
TR TF & qX ¥ qOF I 92T g | Iy A Aty s eng-
T ST WY SATIHL ST STATI F qT9Q TF FIAT ad¥ § 9§ SAAATCAT
(Shareholders) ¥ foa faam gam @waT SITaT § — "ART ¥R )

¥ st aae st (Grossing up of Dividends)
a7 2% (R)

AT F STATT Y IRAAT A ATRH FH & (97 IGF O
T Y gT St § AEFHT F AG A AR JEr ar g oSy e
FOT F qEas A A & g1 g R ad #r R ¥ en
N A B %o ( Gross ) ST WA F R ¥ fFar smar § fow
THT STHIT AT HH &7 T8 & T SO #Y TE F AT Sy M AT
QAT AT WMAT AT &1 STATH F TFY W IH AW FT B FAA
¥ TgrET W o fR weat W e o aX 9w atfew ad
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WY T Gt § fow ad & fF st G v s faan man
TeATlE | O faRa PO ¥ AT g¢ BTATRIY HY 6@ TG0 (FAT ST & |
afs FIE Y AT FFT GULAT § I § AT FGAT B0 Chegr HTON
¥ 39 AT X FF W FT TG AT q97 § A ST FT AFS TEY
ST 937G AT F gAY A QAT AA § ACT STATT FY IFH -

JAT FT T AT W@AT

4 @we W fwew &1 g9 (Formula for grossing-
up of Dividends) —

2
(2~ (®x %)

59 fr A f FT R BRI AT FY I T AT 2%4’—%o
Ffow 30 % + Q49 T T A 32 1Y

% & a9 FqHr F o & 99 gfawa ¥ 8 frg wFe e

SET FIAAT FT Qoo ¥ W WX ST §, LT ATIOLT gAT

?

TFS STATT = AT STATT X

TFS ST = AT ST X —————r
(2~3%)

oo

?

THFS ST = A STATT X
LXA

Qo000

Qoo

THE STAT = q€ ST X
(&
Sargey et safed 3 ©F S99 ¥ Qoo JT wrTm U
foran, @t SuFT aF wrw S B 9w aafEd # aew seT st 9y
fe g —

Roo
= {¥% Ro

o0 X
130
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% d@w # geEew stawreges #t s (Income of
Authors from royalty on books) —

— " R Y

gfe et qeos =) Oy #R el Sew @ R AR ¥
afus 3T ¢ 4feR ¥ 79 Ty o7 @ SEw T 99 FE ) 9D
faw< geF 1 9w (Royalty) & 4o 9 fee &t u a9 & v
g Yo % ferd #1 g@k o & wawr amd afeafod &3 & o0
ST | AfS g5 ®7 g9 €9 ¥ ¥ ufed ¥ wfew o Q@ gEwr
FrEAT R A F9T 7 e fqarfoe F3 999 X ST a1aT g )

v fgam wgfa (System of Accounting) —=m=r 23

sTaTR, IfT 7 swaEE F ST TAT I ANGT F AT I FL A
AT HT IAT FT F(EAT F AR F ST § | T @@y # fEw
ggfa frafaa s wavr § s Irfaq | T T @< ad-un TE @
qz a7 fggme Yt & ggfs = R ar et ' § 5w
# 78 oW q¢ a1 feamet qafa T & e gr Ew-Ea JEET
wfad o™ a1 amEdr 3% YH ¥ ATH T & 9% a1 98 a9
fraffa OfT a1 SR ¥ JTER o a1 (™ F¥ AT F3T

T @R F @ gefe ¥ @ ey, TEwr Sed w1
SooE ATTH FMA F1 fF oy o F A o g gRew
? qERUE @ SwR W feaw ggfrar s § oord ot § —

(1) e waft (Cash System) — Tad 3o Twd @+ 7
FEEAT F7 fagE @ ST &1 SN, N, I
Foar quT faared ¥ fog a8 vafa gmmar & W § 18
ST ghdT 31

4R) wgwt wgf (Mercantile System) — W 9E@ &
AT AT ATH T UFE AT FATL AT FHTL & SAIATHT
fema <@T AT &) X9 UEAE W SR FT ATS
gift o wew fear S @ B

(3) fafwa wgfa (Mixed System) — B o9 3 TFs

QfF ¥ R $9 ¥ 39 W OfF F IER @@ |
fog oy & °% fufrm wafa Fed &1
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=
So ¢ aferr fewfirar fofay —
(2) w™mR A gFS F@TI
(R) OFe qoT HETEY TR
o (2) ¥ FfewT ¥ ¥ 4
(R) %=t =fewr @
Fo R FCfraior af (qur—%o ¥ fog frer anm A @@ AR
() w1y goo famE Fa<— fT TR A T Qoo
(7) 2o oo OF GA-aE {1 & L,000) F T T

(7) w wofifafor soit (R <o Y o st &
F Qoo A IT ) wfy T

() () ®o wyo (F) To 2¥% (4) FWo %,%¢3,



JFEqT ]

THlE ST qIT 9] Y
CAPITAL GRAINS

¢ fow sfafrme (Ram=) R4k a1 &9 afEdqT & gy i
W TR FX ST A A [T OTET fFar &1 98 7w
P-Y-¥% ¥ 3-3-QR¥¢ F wafy | A a1 Iofra v aX ST
o7 | T T T & SR 3-3-24 & & qzuTq el el afeqwad@
(Capital Asset) ¥ f&%ar (sale), fafsr (exchange), srerea™T
(retmquishrient) 4= g&rt<w (transfer) ¥ g ars oral
9 FL ST HEL & | Y BT I AW F o Fr o e
atr:rﬁ»ma‘m&gu g1

3 “eqrlt oftara” wt @ (Meamng of ““Capital
Asset™)” ——uTT R (¥T)
‘ refy ofeem | F ot gX TR &Y gRafy Tl &, 918 98

FIIET F AR F 50 F fou s § o Iy Y, a1 /6 TG
A e TR A et e W oE —

~.,.—....,.¢.. “ Lo I

Y (&) sma ¥ FW & fou frar gom e (stock) Teari |
(7) fooht aegd (9, TgR, W= goanf) e
(w) ag s foawr s glvsm 21
3 T (Exemptions) — frem wo ¥ {ofra s got @@m
FEAHRT §
=8 (will) T srerar g S aft @ w7
FEATAT FH ¥ IOA gHATS B |
< (R) o &9 ¥ srerar anfas wA ¥ felt s ferg ot d
qTAR F gAe Ty afeea & faaw (d1stnbuuon of
capital assets) ¥ &9 kil
v(3) T FFET EIRT ST gorear i (wholly owned) &g
FIAT (sub81d1ary company) FL T mqf’tq'tqﬁ'w%
T 7 & giFaTs a7 |
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(¥) oad 39 @ ¥ wwm, fowd 5 et a1 9w wwr-faar
draf } & F foorg 3 9 7o e aft & oot ST
ﬁwaﬁ@m%w@mm%@r T @R
TEW § AT feAT AT 81 | 9%y A% IR eT &Y
Y AT HHM F FAT & JOF §E A7 qg ATHF A
FLATT B |

(x) afs #FTamr st et 39R@ #1 Wooo To F F

- AN

9§ I9 qar SEHT GHW TATET #1 Sfaq faafor gew
(farr market value) Yo,000) ¥ afy® 7E T TH

”

faxa ¥ g9 3> O @ FART TG F

¢ wetfqat (Deductions) -
FLAT S st fwred ¥ fou frew fefan st fa
¥ affee # o & ¥ A S g —
v (2) fowa gl %7 & wvaeud garr @=@i, qur
() FTamar Y & g @ el afewr 7 qrafas sd
(actual cost) | 58 Fvead fr a@ =A™ @R AT § —

(=)

(3)

afe HI-aTAT quT S afEeg & WA iy
gfHts TFaY § qUT SRICTT ABYT 1 a8 favare
g & fawn zanfc seaf@r (tax-avoidance) &
SR fFr T @ @ S e of@aw @ aea
fara ¥ gug v sfaw faofor g F e aW
Cilcieo i

wigt foeft eqrft o ox weamr &v forarg
fre a9t ¥ agf sw awfa & grafas A=
suwt fofas Fma 7 9T g0 (R) (vn) F swmia
gamEeE (Adjustment) €7 & afg ar =i &y
A A OTCW AT T ¥ AT # ST |

) et afterm i arafas fwa F S 9T F7-

T AR Al §-2-2R4Y¥ F FR A gEw
st famfe #wa (farr market value)F1 ISTT
B ¥ & geM ¥ fou aiv &3 wwar )

Sl FT-IET FT FH AT FIAT AT G 9%, 19ar
yfawm feg ofar & forem ax soar &m
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Tanfs g Frs wrly ofwrm st gg & v
9—¢-4¥ & g9 Fre Ifum faooly qea & srqEr
FE & yorar §t x5 o & faer arrT
ar -¥—2’4% ¥ g

4 qerm @ @ #= & @ ( Computation of
Tax on Capital Gamns) s/ o (%) @av (o) —

(=) wafaat — oS =T 9T TF ST A oaw T (S
’uR-%0 & fou 324 Y)) o #T AT weAT {1 W
{R4R~%o TF VN w9 9X wfafewm #T (Super-tax)
T Tl -¥-"%o ¥ mafady @ W g0 Y ufafw
FT S & A

() = weaET — FACET F WG T F SAET F T
BT F1§ AfTFT (Super-tax) TE ST | j@l’agﬁ
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ww faiw a@ ag & fF afe {ofte s Y,000) & Sarar adl
g waa 3o am (dShm e fAe®R) fo,000) ¥ wifww
g A qEi BT 9 T W T A S

(u) o= o 9= w97 AR FX FF A A X
TSN ST FETHT &1 Sl At @ |

% duie it & sfvare qun A s s S S
Set-oﬂ‘ and carry forward of Capital Tosses) — arar R
(Rw) @ (&)

§ defr gifeat ot it ad @ G o @ & & quiaan
AT A & FRY § ¥ oW ¥ aHR WiAST § o, ¢ J9La
2N a1 gofivg o § wfi arew (Set-off ) & S @< &1 TG
afy fFt W@ Ay A qeiE @R Yoo0) ¥ wluw wF § A =g
A E ¥ o W
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S |Ear R

it e, ST TF AT §, ¥ 2—20—-2RUE FT §Q,000) F
TF AT A Y 969 Yo,000) § WO oY qur fwd R |
Y,000) forarE ¥ fo W A1 WF we™T IEH Fo AW
Yo,000) F1 FAlr af R4R-%o & fou Famy swwT FT-
aTfaea war gnm ?

Ay R
To
s giwas &1 0T 999 X TS I §¢,000—34,000
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= 3%,000

T A Y {Y,000T0 g o () (Vu) A FT dry wgfea @™ §
JAT R000) AT AT F {SI@ &9 T ITAT T Aty v
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HqT §E‘ ;NI Yo,000
g o (R) (vil) & sFwiw =™ 94,000
4,000

g7 QRAT F AR I R¢,000
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4 §4,000) UT AWHET AAT WAL FX §4,000) T § W X
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Fo § “geff o ) ©F ST ar v\ fowr
Jo @ Ffewr ¢ ¥ & TH|
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FI-fain g FE-waUAL
ASSESSMENT & COMPUTATION OF TAX
;A Qo

T W™ aqar 3o faza sng # @R

COMPUTATION or TOTAL INCOME anD
TOTAL WORLD INCOME

{ % squmw fafim fids F smam@ #X AF7 I &Y
A w0 A AR A g oaww 9 g\ 9 TN g8 AT
N IO d9 N Fo faxd sy F frwren v fafy &1 97 s
FIT & g1 3@ TR A fawfefar amr & oA @ -
T|E § —
R T AW A1 T© fama o w afeamr — ug e ¢ ]
fara &0 & soofea & o ]
3 FOHI AW —JTER AT A gH UHT TS AT I A @
IH E ST a¥ A F qH § W F-fawred & four Fo 9w § 9y
St 1 ey T anfaw SR AW W TO AW qOr I
fomema frereas feu ser smar &1
¥ qfeqst s (Income of wife) T 2§ (3) — F%-
T & @ #Y fe fofen o sot 3o s § T Sy § —
(%) =¥ w9 ) T ¥ W AT 9w e s
(ufa) wmE= §)

(@) =¥ oufa ¥ o Y FEAEE TAF AT AT T A
> g% ¥ far i afewe & T yaw @1 F e
¥ gearafa &1 g

y wrarfen qeawr s (Income of Mmor Child)
@ g% (%) —

FEMT H FF I R IGd Amrtewr (Mmor) I=¥ Fr
feer fofa sweae ar sveae aresT § Wreg o W Sy Sy § —
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(¥) ¥ wa FEerd ¥ @R amor sw fwew  wRmr
(faar) =m=E § 1

(w) s@ gwfa & am foa@ weam@r 3 S&w a1 o w7 d
So% 9 # fer Sfew sfqwe (without adequate
Consideration) & g&ai@ <& g1 g faarfear
TEF FT A T gET FT AWEA SO fG@r FOFS
A F T SIS S

§ 3 efFl ¥ 9N A gearaew —

afe 1% FEEETAIAT g ATAETST gy ¥ fgard faar sfea
gfaws & F1E vt fF fa safe a7 oo § T e §X
2T, T S T F AT FEATTT FAATS FT &1 AT qAFT AT

v sferfet® amadt  wa-fawad @ [ Bond-washing
transactions | — €T ¥¥ §

FAT FAT TS FIRWT FG Ja°a (9 A fga Ffaafar ar
s afgd fe &7 @ W e ) aw W/ & 5 s
et wraTw e M IR ¥ o s e wforfey o fes
F AN GO S| TR0 F5 Tg T § F 9 qr@r 21 X
Fifaq ST w7 ¥ fev g afnife @1 ew st swR
areafas aifes &7 o AR S T ST § iR s @i w3
I A AR X T T § AT g g9 gEer 9 3/ W)
Yoo) TF Sfafew AT TFweTd JHAT FT TFAT |

¢ gifmay &1 sfw@ea (Set-off of Losses) —smar ¥ (2)

afy wxamr #1 fedY a¥ o & 5 ads 9 @i @ stg
@ su gt &1 vl s s-faafor as Rl ser ofids @
T AT T FT Gham g | gl FEmET qAfoees 6 F AL ar
Fae SO A1 AR Fr gfa a1 wfeaew F@ET afvwe §, saw e
W qrRE F AT T ¥ o ¥ g ey & A Yy qfe s
I A AT AT H Y FA HT ARTER ALY Y

wgt #T Irar fowes wF §, a7 o g1 s¥ sy ¥ G aidw
7 g% & oo uafvame S af F v ey s ¥ SRaer amry
g o 81 37 g fe 58 R afEer T & e & 9w
wrEery /@ fawfag & ol @1 o Taw e wiF g ¥
a9 ool &1 aftare el s fidw ¥ g€ o ¥ #¢ @war &
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ST, SEETT AT 37 & o7 A7 7 & for @ ot gix
w1 SfreEs e a8 & ot ¥ g fear o wwan )

3 =afer gifE s & wen (Carry-forward of
Business Losses) &1 ¥ (R) —

afs saae & et a9 [ &1 9Y SR ag 99 aw v v
F A ATAT @ T AN THA T U T AW AE S qwAT
& ot S AT o fRlY ST & STt ¥ SEIRT ¢ ant % g A
ST gl |

et st forats o aifeaer € @), A s grfw & qfa
SEaT giad Tge F¢ o =Wifey | fwed quar o faweS wAl A
sTTfeE @Y #Y 9T oW & avaew @ ¥ & few or g § oY
gify & sfqamed ¥ @vaT § oF g | gy 1 aM @
gt gfq FAwT afyaR Fae €@ Af| w1 g, Fa‘%faﬁ%rmga*r
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agt ¥ o 0f g Bt wm A qfw dEao @M A oW AR
W ¢ TNt aw & awar g

930 |F™AT Qo

TF FIETAT A 90 @y -¥—4< ¥ 33-3-4R & fou fam
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(R) vt gt § fiw §F A 0 TaEl ¥ STOET 4 ¥ AW
FT AT — 2§,000 To — (f\ﬁ%miﬁ?ﬁ' @' e ﬁﬁzﬂ')
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(3) faReft ooy ¥ foRTA € M ST ¥,000 Fo (g
T FEET 7 3,000 To Fgl FF FARHEAT F T FEFT
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(¥) <o o & aud fee AT AW ~ Q0,000 To |

(1) s« g @ ¥® & 97 & §,000 Fo FY THANH T
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S9! $o 9 a1 §o faza o fawtfew afe ag (1) owm
framt & qar (u) sfamt &1

|a -
wefrafeor o g]u’-%o (1) (u)
Ro Ro
(2) o R¥,000 R¥,000

(Q) ST & O (Zo,ooo+Q,ooo)
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%,000
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faZzll wFet & s ¥,000
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®T 9F ¥ AT (carry-forward of busmess losses) ¥ T
TuAa g, faw ¥ gy

Jo @Y FlEFT < ¥ R
g0 3 wfgew fewfirat foat —
(o) =foqfet & aamadt wa-fawad o)
(7)] ofw qar Amanfomr == #Y s
o (a) =& FfewT 9
(7) 2= wfewr ¥ & 41
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fafam sramel & wx

(1) eafraaret we-freio

safe & FX fralRor graed) qeg a@ A & a1 § —

(2) &@ w99 =@ F@wr Amgm 5 =wfR few g &
framt &, FTs fram-cam & fou= ¥ frw B g & oy &
#x fagio firw fra @9 &)

(R) To=aw 7€ #ow w5 =g fr afw afeaw fag
qfaR &7 q5€7 § a7 OF Wose a1 sl o &7 gEarR § ar
Y 79 S WSS AT FIET FT GEET § AYAT AW & aofY v o4
F3 &1 fagow )

(3) @ srsamm # F@Q MG frAr & smER ot sEd ofs
1 a7 SuE T ATfeT g9 Y FIE AT E AT IR AGR A0S
T =My AT Ag F@Ar s g 5 ag 9w se ge s § Wi
& T8 j

(¥) AR AAT YN Qo TF TANY T TR F AR ITHT
e o a1 g faew e (afs saf sfvawh & @) aom s@
Sl
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e fofaa faar & @7 ¢R4’—%o Fofaafn at & fou  =f
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faifa wifsg —
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AT I

(R) TF g # s gRA qAr A gXT A aER F
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Ty # 99 IEEy g F& A ,000,00 Fo %1
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&%
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(1) sfawea ferg afcarder we-faaier  (Assessment of
Hindu Undivided Families) —

 ufawmm forg o 1 F-faaier oF w95 weamr #
#fem ¥ @ § 1 ferg Am-amed (Hindu-Law) % siqa @o5a feg
qfET g7 JFR FAF 3 ATIR aAfqwad ferg afmr & age &)
ferg = AT ¥ ATER THFE GRY AT IHw forar T N agw
gfE & 6T 81 ATIFT FrEa fa=T qgatfien (co-parceners)
& sfaurfo ferg afam 7 & a%ar | s afuafow & swot
wifaE_ferg TR oY arfirerdt smam ax #% w@r § 9 fF s
S0 o
R A RuC T 4R ¥ o wfafret F qqam ww afy-
o fergafeam #1 #1E T a8y I q=w afs IEHT TU AT §,000)
T F_FATH AT Y A0F T G ag e ot ory g § o e
AR F ATTFTY TaE g FH ¥ 94 A G qAT I T F1E W —
AF) < ad ¥ w7 9 FT TG &Y, AT
(&Y frdt qak waer Y gaW 78 @), 01 e gl wmew &
wrg fReft Q¥ ofifaa oo (fod dear &1 sifise 7
g) # gawm & and
3 fauem & o we-faaio oIRT Y4 T

FE o arfawaa ferg afam &1 aaeg s swa § o d=
IR AT AT FT GHAT § I IR JHAL Afew IFT azaAR
St FTAT TFAT § | AT AT F A1Q AIFT THAL T 4@ F QF qar
wegee @1 oY f @ fgg afar 7 sfrnfo el @1 frfema qar
Wfew (By Metes & Bounds) feeat & fwretw & a7 § a7 srmas<
e fawre #1 SfFfa Ay omEr ¥ ¥ o9 qw & sy g Sy
& @ % fawm @9 ) W 3 sfwa feg ofar & awen
s | faaTerT €11 ¥ A W @R #X Y wH ¥ fer a9 gee
faesT qur e o AR € )

(m) STEITA qAT AR AT AT Fw-FRw  (Assessment
of Partnership firms and other Association of
persons) —

¢ IR Afafom & owma aEaed QO TR ¥ ey § -
geftfae rehaer srsiifageard | 9 71 omawe aifre ow TR @
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foege faw & | aoifag a1 99 ard #1 w73 § S NAF FTF A G
% T F IIT EHEHH ABHL G gy A wmm @1
wrfiraT arfafee 9R3R & swanta fora FXATE € 919 &7 T Afy-
frrw & qefifa vt Ay Wt Star @ | yoshfag et ag 9§ e
R& T F sauq qfsma (Regstration) &0 g7 g1

R afsm (Registration) #t fafy — g % T
T e A fre qmEr & s § @Ar aga ool § —
(2) & ¥ afiem #<R ¥ frem et afafee oo

& T T J2w I AT WY FT FATY T ATIF< e
W F Y & Y qw fowt & a1 s g

(R) ofSzw & q@ uF @d 1 fafofaq aaf & @@ F@T
qeqr § — R
(=) afrw & fog smiaT o g ffke &l WeF ea-

g qHa< #1 fear amar &) @ ol wiieR ¥
afeg 7 ¥ AR g AiEd | afg 9y &
qfSom 9 YO FCEET ST @ a7 AT 9F "qeF
FfEamay & SFa F UGS AT HH & A9 & & AfET
F afy ¥ uge (S W T qge smy) ASHT
=7feq | afsaw faw g7 (Renew) &T4T STAT §
T SeF fou IEEIE TAF  F-fAEier av
3o WA qF ATAFL AHAL T I IgT AT A(EY
qrRarr ar wifrer A = Wi @oe (Instru-
ment of Partnership) #F 3f<miq @l (&Y |
AIRET-aS® & o< Naw Wn w1 fgemn e
A fow s @, ove wv & famm Smr Anfewo
HIRtaT g==1 (Genuine) g1 =R 7 fF s &
gav & fou o fa=ar gwr |

(3) afs smemr-a7 #7 Aty 9= FAETT ABUR UIET ¥ I
g o a1 9g gow ¥ A 3Ed ofmw @9 F gwm | e &
qaT &) IfStaw Bae ww ad ¥ &Y fou diat & afs saeea Swes
agse TG § Y ag wiftar-wrd (Partnership firm) # oSt W ¥
THR FX ThaT & |
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(¥) a3 (¥) F eFia oF-a<Hr Fefaeicr g7 a% W
TTFN-259 JH9< G (firm) FY 90 FA ¥ TR AW
graT § T Ak gE A T I W A A S¥ W I}
gFar g1 A afs e F JoOn FTOAGIET
9 &F JHEX A AIG G AT AT A THAT F R
FT FFAT § |

3 wrie™ § s &1 wmew (Allocation of Income
amongst partners) — Trr 8% (2) (§F)

i & FT AN AT IEF ARRR q I AT g 10T A
FTART T ¥ TaAF Wrherk #7 fger @ ¥ ST #Y 0 e
&t T drar afew ag e & ¥ frrer ST § —

(3r) & SqT AT Qo FT LTI q4 7 griw @TH-ferewret
STt

(7) o A 9w W TFR fTFed ¥ grE ArEiERT T 39T
ST, FHRE AT 37 fefus & = § & 1 w9
w27 & S §, o

(@) /@ & 99 #Y AT FCART J H AFRTT A%
s ¥ fggat & s @ afe fqam smar &)

¥. geiifam a4 (Registered firms) —
(%) swa< —

=¥~R4g F TgF & gofaa ar 9% SEEt T A &
for F-frafo & ar o1 g N # 9E 9X §d
T w1 F ALY o 9T AT wdF wrlER A g
T # g F o™ 1 fewmr gfwfen @9 saw &<
W AT 47| 9T -¥—24% ¥ gefifyq @rd
a'q'?ﬁ'ﬁ AT T HT aﬁ’gqﬁ«'m§ﬁm¥o,ooo
¥o ﬁ'ﬂ'ﬁl’*%l

AR F qF o oo fgway 9% gAaq #% 397 & oear §
ITg SR AR EAREE STEER FT X ¥ 39 WH ) g faed
g S for wrd arr g o e F AR d SR e F e £
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oF oSiifad g ® (%, T, @ o T 9R aua ¥ 5w
TS AR & q97 &9 QR4 <C~4R & frqa §& s ¢,00,000 To F1
AT FT HIE ST AT TG § | 780 T Al F1 ATy FT agy v
off graths TaF AR FT Y, 000 To YT FI-IAT 7T IT | T S0
3,340 To T FIIAT T | g AT AW H 3,340 To F & HFT
g (ST <R Yo ¥o ) T AGAT FTF ATA WY,000 To T A AT
AAFT F 197 ] ¥ e fae swri

(7)

(w)

wfafa &3 - ooftfag a9 =7 s = afafera w1 76
FAT | 1Y & SAF AR FT T A 7 G F o1 F
SaF feed & ww Mt WS Y & 99T I AFTL AR
g 9T T ATAYR Srfaf<dd T IT 9947 T

gt sfaameT qar sawr @ & QT qLA ¥
af gsfifag @rd & fFdY saa) § 9TeT gar § aY T8
g A A AT WX I gia FT SET E AR A
A2 FY JAG A AEORRI 7 I8 fgeay F dER qi
ST § 9 gdw welt SET a9 & a v w o
¥ QU FT GFAT g AT I¥ SAMAICE HIE F & ®H A9~
e & fou ST ¢ a9t a9 AN ¥ ST gear g1

y woeitfag @ (Unregistered Firms) —

()

FHET —qY Y X TF Afgqrieq =afew FToaifa &
YA FE AT FT HH I FI STAT 0T § | TfE FHHT
TT 99 F ARG AQH AT ¥ FH AT @ R I
ATAFT AET T | g T G FI ST 747 ¥ T WRIERY
oo oy A Al ¥ SwT fEEm dFEe &1 & X
fifeg 7t  fou drdeder s §) afx e A g
A FTART T ¥ g a1 Wi & e e
9T F g A & o™ & ¥ fee ax o &%
qE |

sfafaa #7 - ool o) aafm 1 § wifs sfafem-wz
Far g 9K afe w4 o) wfafem s o o @ @
9 & B9 ¥ aqd fgey ax wriey &7 afafer-as
TqET AT gEATL
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(7) afwr afgames qET ITWT AWM & FAT — LG ¥

Aqolifag @ ¥gw A1 Agd SIE 91e &1 Sfawed
IE a¥ A g I AT F A HT GHAT § HR IV Q@
q1E #Y YT ¢ A« qb T g F T 7 W
¥ o wwar g1 feeg WE S Wit wa @ swa e
F gift &1 wfqares ool svr o & FE_FT FFAT

() it et # aoitfas @ wmn s (Unregiste-

red firm assessed as registered firm) -=wt
2% (4) () -—=TowEF ABEX FT AZ ACAHRK AT
t 5 afe a5 a5 owe 5 o ssifag ard &7 asifaa
qre ¥ A st AR afa-faa #3 e @ ag %
TRT TG T N 9X WY TX ST qr W ST
Tt afcferfs 8 wefmion & owg ‘oshfrm @’ &
for o W T o fraw qar fagra @ ot
A T g & F-fraior /o e &

t @ awew ¥ qfas (Change m the Constitution
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afe fReft ant & wew | ¢ ofeR gom § e w9

@ feq gar § a7 sfraio ¥ wwy o fw s @ anfea §
S ®T | S 9} et fear s feeg an AT o™y aEy
A g ¥ S wrieR @ 4, S € qleT IR T TER TEw
WA & SO X a9 SUT W X & 8, (596 7 &1 #7738
w&ﬁwﬁ%ﬁ@%mm:www}%mm
BT AT AT Ay wEY T §H AV g AR & HE T

K
w&w%fﬁtﬁm (Retwred ) srorar Tiaml Wt

—

%%@wm%m%fg@ﬁwmﬁ%ﬁmwm

ﬁﬁjﬁw sl
T R I O O 1 2 ofw &% qFaT |

w @ wr &% g (Discontinuance of firm) sy ¥¥

afx et a1 &1 FRER 97 & S @ i F = W

¥ T ¥ g9 A W w F AR 9, aefes s Y qur safi-



w3
T w7 ¥ W sefuior & afyew #1 9w os@
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T g o gar

¢ s A%w w1 wefaier (Assessment of other
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T ¥ fg® &7 T TR §MT 9T § S o3y soehfa
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SEAHEAT 93
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APPENDIX

AGRA UNIVERSITY
B Com (Part II ) Examination, 1955

N B —Questions have been answered as per the Income-tax
Law up-to-date, and as modified by the Finance
Act, 1959 1 e as for the A Y 1959-60

N B—Attempt any five questions selecting at least two
from each section All questions carry equal marks

Q 1 Explamn any four of the following terms —
(a) Previous year, (b) Agricultural Income, (c) Capital
gains, (d) Dividends, (e) Extra shift allowance, (f)
Bond-washing, (g) Imtial depreciation, (h) Balancing
charge
Ans See (a) Chapter I, para 8,
(b) Chapter I, para 12,
(c) Chapter IX, paras 1 to 6,

(d) Chapter VIII, para 4,
() Chapter VII, para 6,
(f) Chapter X, para 7,
(g) Chapter VIII, para 6,
(h) Chapter VIII, para 6,

Q 2 State with reasons whether the following items are
admissible or inadmissible 1n the Profit and Loss
Account of a business which 1s shortly to be assessed
for 1ncome-tax purposes —

(a) Interest paid on loans taken to pay of income-tax

(b) Gafts made to employees 1n return for services
rendered, though such gifts were not legally
claimable by employees

(c) Transfer to Reserve Fund for payment of premmum
on redemption of debentures

(@ Payment of compensation to an employee for
compelling him to retire before the contracted date



Ans

Q3

(e
(f)
(a)
(b)
©

@

e

#

2

Bad debts 1n respect of loans and advances given
to customers
Interest on Government securifies

It 1s not admissible as the loan 1s taken for
personal  purposes and not for business—
Sec 10(2) (m)

They are admissible because they are incurred
for business purposes—Sec 10 (2) (xv)

It 15 not admussible as it 1s m the nature
of reserve

It 1s admissible because 1t will help the business
earn more profits after dispensing with the
services of such an unwanted employee

They are allowed if the business 1s of money -
lending — Sec 10(2) (x1)

It 1s allowed

The following are particulars of the income of Shr1
M V Mathur who 1s ordinarily resident in the taxable
territory, for the year ended 31st March, 1952 You
are required to prepare his assessment 1n proper form
for the year 1953-54

(@

(b

Salary Rs 300 p m
House rent allowance, Rs 50 p m
Contribution to unrecogmzed provident fund,
5 percent
Employer’s contribution to above, 5 percent
Interest on provident fund (at 5 percentp a )
Rs 350
His mvestments during the year were —
(1) Rs 5,000 m 6 percent preference
shares of a Company
(1) Rs 2,000 mn 3 percent fixed deposit
i a bank
(m) Rs 4,000 i 4 percent tax-free
Government Loan
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(c) He owns a house, half 6f which 15 occupied by
his son for his residence and the other half 1s
letat Rs 40 p m

(d He paid a premium of Rs 240 onhis life policy
and Rs 120 on the policy of his wife

Ans Shm M V Mathur’s Assessment for the year
1959-60

Salaries ufs 7 Rs Rs
Salary for 12 months @
Rs 300 p m 3,600

HRA@Rs 50pm , 600

— 4,200
Interest on securities u/s 8 *

4% Rs 4,000 tax free

Govt loan 160
~— 160
Income from Property ufs 9

Let @ Rs 40% p m
Annual Value 480
Occupied Annual Value — 480
Less % statutory allowance 240

— 240

Gross Annual Value. 720

Less 3th for repairs 120
— 600

Income from other sources
Dividends ( on the assumption
that they are less-tax) 6%
on Rs 5,000 Preference shares

of a Co 300
3% Interest on R$ 2,000 fixed
deposit in a bank 60 360

—————

Total Income Rs 5,320
L I P—Rs 360
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Q 4 A,BandC are partners 1n a firm sharing profits and
losses mn the ratio of 2 2 1 The firm’s Profit
and Loss Account for the year ended 31st March,
1954, showed a net loss of Rs 25,000 after charging
the following 1items

A B C.

Rs Rs Rs
Interest on capital 3,000 3,000 1,500
Salary Nil Nil 2,000
Commussion 2,500 Nil Nil

A’s taxable 1income from other sources was
Rs 6,500 while B and C had no other source of
mcome State how the assessment of partners would
be made when—

(@) the firm 1s registered and
(b) the firm 1s unregistered

Ans (a) If the firm is registered .—
Rs Rs

Statement of firm’s income
Net loss as per books 25,000

Less (1) Interest on

capital A 3,000

B 3,000

C 1,500

7,500

(2) Salary to C 2,000

(3) Commussion to A 2,500
-— 12,000

——

Total loss of the irm 13,000

——
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Allocation of Income (or loss) (In Rs )

Total

Name of Commi- Share of
Partner Share Interest Salary sston Loss IOI:‘C??SZ
A 2 3,000 — 2,500 -10,000 - 4,500
B 2 3,000 — — -10,000 - 7,000
C 1 1,500 2,000 — - 5,000 - 1,500
TOTAL 7,500 2,000 2,500 -25,000 -13,000

Assessment of Pariners
A A will be allowed to set off his share of loss

from the R F Rs 4,500 agamnst his income
from other Sources Rs 6,500 ‘Thus his net
income will be Rs 2,000 which 1s below the
taxable limit Hence he will not be required to
pay any tax

As he has no other income he will be allowed
to carry forward his share of loss from registered
firm (Rs 7,000) to be set off agamnst future
profits for a period of eight years

As he has no other source of income, he will
be allowed to carry forward his share of loss
(Rs 1,500 ) to be set off against future profits
for a period of eight years

(b) If the firm 1s unregistered —

The firm’s loss of Rs 13,000 will be carried
forward and set —off agamnst 1ts other business
income for a period of eight years No partner
can claim a set — off of his share of loss against
his other income

Asséssment of Partners *—

A

A will pay tax on Rs 6,500

B & C They are not lable to pay any tax this

year ‘They are also not allowed to carry
forward theur share of losses from the firm
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Q 5 Mr.R P Seth owns house property of the annual rental
value of Rs 8,000, which he has let to Mr Kamthan
at Rs 7,000 p a Mr Kamthan agreeing to bear the
cost of repairs himself The expenses of Mr Seth 1n
connection with this property amount to Rs 2,500
excluding the cost of repairs

You are required to calculate his taxable income
from property Would 1t make any difference if the
house had been let out at Rs 6,000 p a 1nstead of

Rs 7,000 p a ?
Ans Mr.R P Seth’s Taxable Income from Property
Annual Rental Value Rs 8,000

Less (1) Repairs (Rs 8,000-7,000) 1,000
(2) Other Expenses 1n conne-
ction with this property 2,500 Rs 2,500

Income from Property Rs 5,500

If the house had been let out at Rs 6,000 p a
instead of Rs 7,000 p a, then Mr Seth would be
allowed only #th of Rs 8,000 ( Annual rental value)
as tepaws, and Rs 2,500 as other expenses Thus his
net taxable income from property would come to
Rs 4,167 (Rs 8,000-Rs 2,500-Rs 1,333)

1956
Q. 5 Explam the following terms —
(@) Set off and carry forward, (b) Earned income,
{c) Previous year, {d) Unabsorbed depreciation
Ans, See (a) Chbapter X, para 8 and 9,
(b) Chapter I, para 11,
(¢ Chapter I, para 8,
(d) Chapter VII, para 6,
Q 6 What are the different categéries nto which the
dssessées are divided with regard to residence? Give
a bhef afc. of each of them

Ans. See para 1 to 4 of Chapter II
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Q 7 The wcome of an individual (a resident ordmarily

resident ) for the year ended 31st March,
follows —

(2) Business Profits ( after setting off Rs

1954,,1s as

5,000 dona-

tion paid to a University m July, 1953, and

Rs 2000 Life Insurance Premium ),

Rs 31,000

(b) Interest on tax-free Government Securities,
Rs 8,000
(c) Diwvidend from a limited company which has paid

tax on 1its entire income, Rs 3,000

Prepare his assessment for the year 1954-55
Ans Assessment of an individual for 1959-60

Interest on tax free Govt

Securities
Business Profits Rs 31,000
Add (1) Donation
to a
Unwversity Rs 5,000
@L 1P Rs 2,000

Income from business
Dividends net Rs 3,000 Gross

Total Income

Exempted Income
[ For rebate purposes ]
1 Interest on Tax-free Govt

Securities Rs 8,000

2 Donation to a University Rs 5,000
3LIP Rs 2,000
Rs 15,000

——— p——

Rs 8,000

Rs 38,000
Rs 4,379

——p——

Rs 50,379

S ———————

Q. 8. The following items are found debited to the Profit
and :Loss Account of a company for the year ended
31st December, 1953, Are these items deductible 1n
computing the incotne of the company for income-tax



Ans

8

purposes for the assessment year 1954-55° Give
reasons for your answer

(a)
®

©

GV

(@)

b)

(©

Rs 1,00,000 spent on reconditioning imperfect
machinery purchased

Rs 10,000 commuission paid by the company for
securing a contract 1n the course of its business
Rs 20,000 bad debts wrtten off These bad
debts were sustained by the company in respect
of loans advanced to customers and written off

Rs 80,000 loss on shares written off The
company had formed another company to take
over 1ts buying agency at Delhi1 and had taken
up 80 shares of Rs 1,000 each therein The
new company being unsuccessful, the amount of
Rs 80,000 paid on shares was lost and hence
written off

The sum of Rs 1,00,000 spent on reconditioning
imperfect machinery purchased 1s in the nature of
capital expenditure and hence 1t 1s*not deductible
Rs 10,000 commussion paid by the company for
securing a contract in the course of 1ts business
1s revenye expenditure and 1s deductible ufs
10 (2) (xv)

Rs 20,000 bad debts wrtten of in respect of
loans advanced to customers 1s not deductible
unless the business of the company 1s of banking
or money lending —sec. 10 (2) (x1)

(d Rs 80,000 loss on shares being a capital loss

1s not deductible

Q 9.X 1s employed i a business office at Rs 300 per
month He owns Rs 20,000 4% per cent Government
tax-free Securities He also owns a big house, the
municipal valuation of which 1s Rs 800 He has
let out one balf of the house at Rs 50 per month
while the remawnder of the®*house 15 occupied by him
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The house 1s mortgaged for a loan which he took
for meeting the expenses of his sister’s marriage
The interest on the mortgage was Rs 250 for the
year and municipal taxes paid 1n respect of the house

amounted to Rs 150

Ascertain his taxable income from property and
also his total income for the previous year ended 31st

march, 1955
Ans Sr X’s Assessment for 1959-60

1 Salaries u/s 7 @ Rs 300/~-p m

2 Interest on Securities ufs 8
Tax free Govt Securities

3 Income from property ufs 9
Let Annual Rental Value
@Rs 50/- pm 600
Less % for thetaxes (Rs 75) 38

PSS

Annual Value 562

Rs

—

Occupied Annual Value on the
basis of the houselet 562

Less } statutory
allowance 281

— —

281

e ———

Annual Value of both
houses (Rs 562+281) 843

Less (1) 4th for
repairs 140

(2) Interest
on
mortgage 250 390
453

|

|

Total Income Rs

Exempted Income .

Rs
3,600

900
453

et

4,953

S mn———

Interest on Tax-free Govt Securities Rs 900/-
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1958 (S.)

The following are the particulars of the income of
a University Professor —

(a)
(b)
(©
(d)
(e)

Salary Rs 1,200 p m, from which 8 percent
1s deducted for P F to which the umwersity
contributes 12 percent

Proctorship allowance Rs 1,200 per annum

Rent-free bungalow of which the annual letting
value 1s Rs 720

5 percent ( tax—free ) dividend on 50 shares of
Rs 100 each n a limited company

3 per cent tax—free interest on Government Loan
of Rs 5,000

(f) Income from Property let Rs 1,200

(®
(h)

Interest on Postal Savings Bank Deposit Rs 120

Profit on sale of property, Rs 10,000
During the year he paid Rs 900 as life insurance

premium on his own policy

Find his total income, taxable Income, exempted

Income and the amount of tax payable by him for
the assessment year 1957-58

Ans Statement showing the total income taxable
income, exempted income and the amount of
tax payable by a University professor for the
assessment year 1959-60

bW N

Salaries u/s 7
Rs' Rs
Salary @ Rs 1,200 p m 14,400
Proctorship Allowance @ Rs 1,200
Ppa 1200

Rent free - bungalow 720

. —— 16,320
Interest on Securities ufs 8
Tax~free 1nterest on Govt securities 150
Income from property ufs 9 1,200
Dividends net Rs 250 - Gross ufs 12 365
Capital Gains ufs 12 B
Profit on sale of property 10,000

Total lgogme, «s 28,035
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Exempted Income

1  Interest on Tax-free
Govt securities Rs 150

2  Lafe mnsurance premium Rs 900

Rs 1,050
Rs 28,035
A. Y 1959-60.

Calculation of Tax

Total Income Rs 28,035
Less Capital Gains Rs 10,000

Rs 18,035
Income-tax on Rs 18,035
(Presuming the assessee 1s Married with 2 dependants )
on first Rs 3,600 nil Rs
on next Rs 1,400 @ 3% = 42=00
» Rs 2,500 @ 6% = 130=00
. Rs 2,500 @ 9% = 225=00
” Rs 2,500 @11% = 275=00
» Rs 2,500 @14% = 350=00
» Rs 3,035 @18% = 546=30

e,

Rs 18,035 =Rs 1,588=30

————— s N | —

Rs 1,588-30
«(Average rate of tax= Re 15,033

=8-8067) Rs 1588=30

Super-tax ml
Add Surcharge @ 5% 79=42

Total of IT &I T/S C Rs 1667=72
Spl S C on Tax on Unearned
fncome (Rs 1715)1 ¢ Rs 308=70 @ 15%=Rs. 46=30
Total of fncome-tax & S T S C etc on
Total Income, as reduced by C Gams Rs 1714=02
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Calculation of Capital Gains-Tax

Rs 10,000/-
Tax at average rate applicabale to
Rs (28,035 ~6667) = 21,368/
AR C G nP
1 e @(110538x 10,000) = Rs 1,105=38
IT &SC Rs 1,714=02

Total Tax 1e Gross Demand Rs 2,819=40
Less (1) Tax Paid or deducted by
Co from Dividends Rs 115=00

(1) Rebate on ( Tax—
free Govt Sec
Rs 150+ L I P

Rs 900)=Rs 1050
@A R of 88067

nP per rupee Rs 92=47
———— Rs 207=47

Net Tax payable by Assessee
on total Income of Rs 26,035

(which includes Rs 10,000/~ ——————
as C G) Rs 2,611=93

Q 2. An unregistered firm, having A, B and C as equal
partners, made a loss of Rs 12,000 in the accounting
year ended 31st March, 1956 On 1st Aprl, 1956,
C died and, under the terms of the original partner-
ship deed A and B took his son D as a partner
A, B and D then continued the business as equal
partners

If the income of the new firm for the accounting
year 1956-57 were Rs 15,000, on what income would
you assess the new firm of A, B and D for the
assessment year 1957-58, and how would you
compute the share income of each of the partners A,
B and D for the said assessment year ?
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As there 15 a change 1n the constitution of the un-
registered firm with effect from 1-4-56 on account of
the death of C and the admission of D as a partner
in place of his father “C, the loss of Rs 4,000
(4rd of Rs 12,000) proportionate to the share of
C will not be carried forward Hence for 1957-58

assessment year the firm’s income would be computed
as under -

Rs
Profit of this year 15,000
Less Loss proportionate to the share
of A and B carried forward
and set off 8,000
Total Income 7,000

D’s share of profit for this year for the purpose of
inclusion 1n his assessment for rate purposes only 1s
4rd of Rs 15,000 1 e Rs 5,000, while B’s and C's
share of income comes to Rs 1,000 each which will
be included in their individual assessments for rate
purposes only

An assessee established a new industry on 1st
January, 1955, for which he purchased new machinery
for Rs 50,000 and new furniture for Rs 10,000
He also purchased second-hand machinery for
Rs 20,000 on 1st April, 1955 His accounting year
ends on 31st December each year Find the allowable
depreciation for the assessment year 1956-57 and the
written-down value of machmnery and furmiture for
the assessm®nt year 1957-58, taking the rate of
normal depreciation at 10 percent on machinery and
6 per cent on furmture

Calculation of the Allowable Depreciation for the
assessment year 1959-60 and the wrnitten—down
value of machinery and furmture for the assessment
year 1960-61
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Machinery

() Purchased on Ist Jan 55
Normal dep @ 10% on Rs 50,000 for
full year
Dev Rebate @ 25%

(1) Purchased on 1st April 55
Normal dep @ 10% on Rs 20,000 for 9
months

w d. v of Machinery for 1960-61
Rs 70,000
less depreciation allowed Rs 6,500

L

Furniture

Normal depreciation @ 6% on Rs 10,000
for full year
w d v of furmture for 1960-61
Rs 10,000
Less depreciation allowed Rs 600

Total depreciation (including

development rebate) allowable
for 1959-60 A Y

Rs Rs
5,000
12,500
1,500
19,000
63,500
600
9,400
19,600

Q. 4 What will be the tax lability of an individual under

the following circumstances ?

(@) When he 1s a member of a Hindu Undivided

famuly

{b) When he 1s a member of an unregistered firm

(c) When he 1s a member of a registered firm

{d) When he 1s a member of an association of persons
{) When he 1s a shareholder i a joint-stock

company
Ans, See Chapter XI



15

Write sbort notes on the following —
(a) Extra shift allowance, (b) intial depreciation,
(c) vacancy allowance, (d) bond washing transactions
and () capital gains
See (a) Chapter VIII, para 6
(b) Chapter VIII, para 6
(¢) Chapter VI, para 3
(@ Chapter X, para 7
(¢) Chapter IX, para 1to 6
1959
Explain the following terms
(@) Previous year (b) Set off and carry forward, (c)
Earned income relief, (d) Capital gamns (e) Total
world income
See (1) Chapter I, para 8,
(2) Chapter X, para 8-9,
(3) Chapter I, para 11,
(4) Chapter IX, para 1-6,
(5) Chapter I, para 18,

What are the classes of income to which the Income
tax Act does not apply

See Chaptar II, para 2,

The Profit and Loss Account for 1957 of a firm
consisting of three partners A, B and C ( with

shares 4, 3 and 1) showed a net loss of Rs 16,000
after charging the following items —

Interest on capital A-Rs 3,000, B-Rs 2,000,
C’s Salary Rs 3,000 A’s taxable income from other
sources 15 Rs 5,000 while B and C have no other
incomne Explain how the assessment would be made

(a) when the fum 1s registered, (b) when 1t 1s
unregistered

See (2) Problem No 14

A professor 1n a college gets a salary of Rs 800 per
month He contributes one anna per rupee of his
salary to a recogmized provident fund to which the
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college also contributes an equivalent amount The
interest on his provident fund account for the year
ended 31 March, 1958 (at 5 per cent per annum )
amounted to Rs 672

He 1s also the owner of two houses, one ( muni-
cipal valuation Rs 800) occupied by him for his
own residence and the other municipal valuation

Rs 1,000 let at Rs 100 per month His expenses
for the two houses were —

Municipal taxes Rs 180, Land revenue for the
house let Rs 40, interest on loan taken to repair the
residential house Rs 200, Fire insurance premium

Rs 120, Cost of extension of electric fittings 1 his
residence Rs 250

Ascertamn his taxable income from the property,
his total income and the amount exempt from 1ncome-
tax for the previous year ending 31 March, 1958
Assume that the house let remained vacant for two
months and that he paid Rs 850 as premium of his life
policy for Rs 8,000
A College Professor’s Assessment for the

Assessment year 1959-60
[ Previous year ended 31-3-1959 ]

Rs Rs
Salaries uls 7
Salary for 12 months @ Rs 800 p m 9,600
2 Income from property uls 9
Occupred—
Annual Rental value on the basis
of house let Rs 800 x i’ggg 960
Less 4 Municipal taxes (4 x 80) 40
920
Less 4 Statutory allowance 460
Annual Value 460
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Let out

Annual Rental Value @Rs 100p m 1,200

Less 4 Municipal taxes (> 100)
Annual Value

Annual Value of both houses

(460+1150)

Less
(1) #th for repairs 268
(2) Land revenue 40
(3) Interest on loan 200
4) F I Premwum 120
(5) Vacancy allowance 268

for 2 months —_—

Income from property

Total Income
Exempted Income

50
1,150
1,610
876
734
10,334

(1) Employee’s contributionstoR P F Rs 600
2 L I P (not to exceed 10% of

sum assured )

RAJPUTANA UNIVERSITY

Rs 800

—— ct——

Rs 1,400

—— t——

B. Com (Fmal) Examination, 1959

First Paper - Income -tax and Cost Accounting.

QO 1 Define and wrte detailed notes on -
(a) Previous Year
(b) Agricultural Income

(1) See Chapter I, para
(2) See Chapter II, para 12

Describe the various authorities entrusted with the
work of administering the law of Income-tax 1n India
Chapter I, para 6

Explamn the following terms -
Set off and carry forward of losses
(b) Deprectation allowances

(@) See Chapter X, paras 8 to 9
(b) See Chapter VII, para 6

Ans

Q 2

Ans
Q3

Ans

(a)

and Problem No 7 and 8.
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Q 4 X is the principal of a College in Rajasthan drawing

Ans

4.

Rs 800 per month He received income as royalty
Rs 1,800 He held 4% debentures of B I C Ltd,
to the value of Rs 15,000 He owned two houses,
one let out for Rs 100 per month and other occupied
by him of the municipal valuation of Rs 600 per
annum He paid Rs 200 as fire insurance premium
and Rs 200 as ground rent 1n respect of let-out
house He paid insurance premium of Rs 150 and
Rs 125 as interest on loan taken for repairs in
respect of the house occupied by him for purposes
of his residence

Find out his total income and assessable income
for the assessment year 1957-58

Assessment for Mr. X For 1959-60
Rs Rs
1 Salartesu/s7 @Rs 800 p m 9,600

2 Interest on Securities u/s 8
4% Rs 15,000 debentures of
BIC Ltd 600

3 Income from Property u/s 9
Annual Letting Value of the house

let out @ Rs 100 p m 1,200
Municipal Valuation of the house .
occupied for residence 600

Less % statutory allowance 300 300

— —————

Annual Value of both houses 1,500
Less

(1) #th for repairs 250
(2) T I Premwum
(Rs 200+ 150) 350
(3) Ground rent 200
(4) Interest on loan 125 925

—_— —— 575
Income from other sources
ufs 12 Royalties 1,800

Total Income & Assessable Incomie 12,375
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Q 5 (a A and B are partners 1n a Registered Firm
sharing Profits and Losses equally and following
1s their Profit and Loss Account —

Rs

Salaries 10,750
Rent, Rates, Taxes

and Insurance 1,200
Travelling Expenses 954

Interest on Bank Loan 1,650

Legal Charges 1,103
Discounts 897
Carriage 601
General Expenses 2,050
Marketing 2,300
Depreciation on Car 500
Interest on Capital
A 1,700
B 1,550
—— 3,250
Reserve for Bad Debts 1,000
Net Profit 26,885
53,140

Rs
Gross Profit 51,040
Interest on Tax Free
Govt Securities 900
Profit on Sale of
Investment 1,200
53,140

After considering the following matters compute
the total income of the firm for the year ended 31st

March, 1958 —

(1) Salaries include a partnership salary of Rs 200

p m. to B

(n) The legal charges consist of Rs 500 for
alteration of the Partnership agreement and
the balance for Debt collection

(m) Rs 200 paid as premium on an Insurance policy

on the life of a debtor 1s included m insurance
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(1v) The general expenses include Rs

210 for

additional filing cabinet and Rs 360 for a

new typewriter

(v ) The car was used for domestic purposes

(b)) Illustrate grossing up of dividends for the

assessment year 1958-59

Ans (a) A B Firm’s Assessment For A Y 1959-60

Rs Rs
Net Profit as per P & L a'c 26,885
Less 1items treated seperately
(1) Interest on Tax—free
Govt securities 900
(2) Profit on sale of invest-
ment (exempt) 1,200 2,100
Add
(1) Interest on Capitals 24,250
A 1,700
B 1,550 3,250
(2) Reserve for bad debts 1,000
(3) SalarytoB@Rs 200p m 2,400
(4) Legal charges ~500
GLIP 200
(6) Filing cabinet 210
(7) New typewriter 360
(8) Carriage Expenses (Car) 601
(9) Deprecration on Car 500 9,021
33,806
Business Income u/s 10
Interest on Tax- free
Govt securities 900
Total Income 34,706

(b) See Chapter VIII, para 6 to 7

(Appendix P 1t020) Diamond Jubilee Ptg Press, Ahmedabad



